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SUBJ: KRISTER WICKMAN ON IMPACT OP OIL CRISIS ON INTERNATIONAL 
POSITION OP US 

INTERVIEW WITH NEW RIKSBANK GOVERNOR KRISTER WICKMAN 
(FORMER POREIGN MINISTER) WAS CARRIED IN DECEMBER 13 
ISSUE OF BUSINESS WEEKLY VECKANS AFFARER. IN REPLY 
TO QUESTION AS TO WHETHER OIL CRISIS WILL CAUSE 
POLITICAL SHIFTS OF POWER THAT MIGHT MAKE MONETARY 
REPORM MORE DIFPICULT, WICKMAN REPORTEDLY REPLIED THAT: 

"THE OIL CRISIS WILL STRENGTHEN THE AMERICAN POSITION 
A GREAT DEAL INTERNATIONALLY. THIS IS ALREADY OBVIOUS. 

IT IS THE AMERICANS WHO ARE PURSUING A MIDDLE EAST 
POLICY. EUROPE CANNOT DO THIS AT ALL, AND AT PRESENT 
THE AMERICANS ARE DOING IT TO A GREATER EXTENT THAN 
THE RUSSIANS. THE ENTIRE ECONOMIC RELAIIONSHIP BETWEEN 
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EUROPE AND THE UNITED STATES IS UNDERGOING A MARKED 
SHIPT IN FAVOR OF THE AMERICANS, WHICH IN TURN MEANS 
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OHAT AMERICAN ATTITUDES TO MONETARY REFORM WILL HAVE 
MUCH THRUST. THAT IS THE IRONIC RESULT OE AN ACTION 
WHICH WAS PRIMARILY DIRECTED AGAINST AMERICA. WHILE 
EUROPE'S BALANCE OF PAYMENTS, AS ALSO THAT OF JAPAN, 

WILL DETERIORATE AS A RESULT OF THE OIL CRISIS, WE 
MAY EXPECT THAT A LARGE PORTION OF INCREASING ARAB 
OIL INCOMES WILL, PARTICULARLY IN EORM OP INVESTMENTS, 

END UP IN THE UNITED STATES. AGAINST THIS BACKGROUND, 

THERE IS MUCH TO FAVOR THE IDEATHAT THE OIL CRISIS 
WILL CONTRIBUTE TO SAVING NIXON." 
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